
For-Sale Housing is Operating with Limited Availability: Approximately 161 homes
were available for purchase in May of 2024, resulting in an availability rate of 0.6%.
This is below the 2% to 3% range of healthy and well-balanced for-sale markets.
Rockingham County has a median list price of $199,900 for available homes.

 

 
 
Multifamily Rental Housing Operates at a Low Vacancy Rate of 1.6% and Long
Wait Lists Exist : Among the 39 multifamily projects surveyed in the county, there
are 35 vacant units among the 2,256 total apartment units, resulting in an overall
vacancy rate of 1.6%. This is well below the 4% to 6% range of healthy and well-
balanced rental markets. Additionally, wait lists exist that are up to 24 months long
and/or contain up to 156 households. 

 

Notable Housing Gaps Exist for a Variety of Product Types and
Affordability Levels: Between 2024 and 2029, the county will have
overall housing gaps of 1,774 rental housing units and 3,271 for-sale

housing units. Details of gaps by affordability level are shown below.

The County is Projected to Experience Positive Growth in Household Heads Aged
55 and Older Through 2028:  While the number of overall households in
Rockingham County is projected to slightly decline between 2023 and 2028,
household heads ages 55 and older are projected to increase by 4.1%. Rockingham
County has a large share (54.4%) of senior households and this growth will
contribute to demand for senior-oriented housing. 

Carolina Core Housing Needs
Assessement

Rockingham
County

For more information, contact Patrick Bowen at 614-833-9300 or patrickb@bowennational.com

A Higher Poverty Rate and Lower Educational Attainment Rates Likely Create Housing
Affordability Challenges: An 18.8% share of the population suffers from poverty and
14.1% of adults do not have a high school diploma. The share of individuals with a
college degree (29.5%) is notably less than the corresponding share in the state (47.0%).
These population characteristics can play an important role in the overall housing
affordability of an area as they may limit the earning potential of households. 


